VCR: Explanation for the audited separate financial statement of fiscal year ending on 31 Dec 2019 
On 10 Mar 2020, Vinaconex Investment and Tourism Development Joint Stock Company explained the audited separate financial statement of fiscal year ending on 31 Dec 2019 as follows:
· Documentary No. 0111/ CV TCKT on explanation for the difference in separate financial statement of 2019 before and after auditing

	Targets
	Code
	Year 2019 

(after auditing)
	Year 2019 

(before auditing)
	Rate of change

	1. Net revenue from sales and service supply 
	01
	37,279,640,182
	37,279,640,182
	100%

	2. Revenue deductions 
	02
	-
	-
	

	3. Net revenue from sales and service supply (10 = 01 – 02)
	10
	37,279,640,182
	37,279,640,182
	100%

	4. Cost of goods sold
	11
	31,478,102,154
	31,478,102,154
	

	5. Gross profit from sales and service supply (20 = 10 – 11)
	20
	5,801,538,028
	5,801,538,028
	100%

	6. Financial revenue
	21
	3,620,581,418
	3,577,736,012
	

	7. Financial expenses
	22
	6,289,526
	6,289,526
	

	In which: Interest expense
	23
	-
	-
	

	8. Selling expenses
	24
	1,705,139,514
	1,705,139,514
	

	9. General and administrative expense
	25
	9,758,967,891
	9,813,715,591
	

	10. Net operating profit (30 = 20 + (21 – 22) – 24 – 25)
	30
	(2,048,277,485)
	(2,145,870,591)
	

	11. Other income
	31
	-
	-
	

	12. Other expenses
	32
	6,158,177,930
	6,158,132,507
	

	13. Other profit (40 = 31 – 32)
	40
	(6,158,177,930)
	(6,158,132,507)
	

	14. Share of profit or loss of associates and joint ventures
	45
	-
	-
	

	15. Total accounting profit before tax (50 = 30 + 40)
	50
	(8,206,455,415)
	(8,304,003,098)
	99%

	16. Cost of current corporate income tax
	51
	-
	-
	

	17. Cost of deferred corporate income tax
	52
	-
	-
	

	18. Profit after corporate income tax (60 = 50 – 51 – 52)
	60
	(8,206,455,415)
	(8,304,003,098)
	99%

	19. Basic earnings per share
	70
	(231.4)
	(230.7)
	


Operating result of 2019 of Vinaconex Investment and Tourism Development Joint Stock Company recorded in combined financial statement after auditing is different from the operating result of 2019 of the Company recorded in combined financial statement before auditing, specifically: 
· Financial revenue was increased by VND 42,845,406;

· General and administrative expense was decreased by VND 54,747,700;

· Other expenses was increased by VND 45,423;

Therefore, loss was reduced by VND 97,547,683.

· Documentary No. 0112/ CV – TCKT on explanation for the difference in separate financial statement of 2019 year on year

	Targets
	Code
	Year 2019 


	Year 2018
	Rate of change

	1. Net revenue from sales and service supply 
	01
	37,279,640,182
	12,514,045,000
	298%

	2. Revenue deductions 
	02
	-
	-
	

	3. Net revenue from sales and service supply (10 = 01 – 02)
	10
	37,279,640,182
	12,514,045,000
	298%

	4. Cost of goods sold
	11
	31,478,102,154
	4,733,576,054
	

	5. Gross profit from sales and service supply (20 = 10 – 11)
	20
	5,801,538,028
	7,780,468,946
	75%

	6. Financial revenue
	21
	3,577,736,012
	819,870,177
	436%

	7. Financial expenses
	22
	6,289,526
	11,530,174,802
	

	In which: Interest expense
	23
	-
	8,514,125,487
	

	8. Selling expenses
	24
	1,705,139,514
	-
	

	9. General and administrative expense
	25
	9,813,715,591
	8,007,956,744
	

	10. Net operating profit (30 = 20 + (21 – 22) – 24 – 25)
	30
	(2,145,870,591)
	(10,937,792,423)
	20%

	11. Other income
	31
	-
	-
	

	12. Other expenses
	32
	6,158,132,507
	2,336,400,830
	

	13. Other profit (40 = 31 – 32)
	40
	(6,158,132,507)
	(2,336,400,830)
	

	14. Share of profit or loss of associates and joint ventures
	45
	-
	-
	

	15. Total accounting profit before tax (50 = 30 + 40)
	50
	(8,304,003,098)
	(13,274,193,253)
	63%

	16. Cost of current corporate income tax
	41
	-
	-
	

	17. Cost of deferred corporate income tax
	42
	-
	-
	

	18. Profit after corporate income tax (60 = 50 – 51 – 52)
	60
	(8,304,003,098)
	(13,274,193,253)
	63%

	19. Basic earnings per share
	70
	(234)
	(377)
	


The Company explained the difference in audited separate financial statement of 2019 of office year on year as follows:
· Revenue of 2019 increased, so the Company had a loss less than the loss in 2018.
